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� -DQXDU\���WK��������ZDV�WKH���WK�$QQLYHUVDU\�
RI�WKH�VHFRQG�DUUHVW�RI�%OHVVHG�9DV\O�9HO\FKNRYVN\�
LQ�/YLY��8NUDLQH���%OHVVHG�9DV\O�KDG�VHYHUDO�H[SHUL�
HQFHV�RI�DUUHVW�LQ�KLV�OLIH��+LV�ILUVW�ZDV�ZKHQ�KH�ZDV�
���\HDUV�ROG�GXULQJ�WKH�)LUVW�:RUOG�:DU��+H�ZDV�DU�
UHVWHG�E\�WKH�3ROLVK�DUP\��LPSULVRQHG��HVFDSHG��DQG�
ZDV�FDXJKW�DW�WKH�6ORYDN�ERUGHU��DQG�HVFDSHG�
DJDLQ��+LV�VHFRQG�DUUHVW�
FDPH�LQ������LQ�WKH�FLW\�RI�
6WDQLVODYLY�DIWHU�KH�OHG�WKH�
SURFHVVLRQ�RI��������SHR�
SOH�LQ�KRQRXU�RI�RXU�0RWK�
HU�RI�3HUSHWXDO�+HOS��7KH�
6RYLHW�DXWKRULWLHV�DUUHVWHG�
KLP��LQWHUURJDWHG�KLP�DQG�
DIWHU�D�IHZ�GD\V�UHOHDVHG�
KLP��7KH\�ZHUH�DIUDLG�RI�
WKH�SURWHVWV�E\�WKH�SHRSOH�
WKDW�DURVH�DV�D�UHVXOW�RI�
WKLV�DUUHVW���+LV�WKLUG�DUUHVW�
KDG�PXFK�PRUH�FRQVH�
TXHQFHV��,W�KDSSHQHG�RQ�
$XJXVW����������LQ�WKH�FLW\�
RI�7HUQRSLO��,W�ZDV�SDUW�RI�D�V\VWHPDWLF�DWWHPSW�RI�WKH�
6RYLHW�8QLRQ�WR�VXSSUHVV�DQG�GHVWUR\�WKH�8NUDLQLDQ�
*UHHN�&DWKROLF�&KXUFK��$IWHU�KLV�DUUHVW��KH�VSHQW�
PRQWKV�LQ�LQWHUURJDWLRQV�ZKLFK�LQFOXGHG�SK\VLFDO�DQG�
PHQWDO�WRUWXUH��7KHQ�KH�ZDV�VHQWHQFHG�ILUVW�WR�GLH�E\�
ILULQJ�VTXDG�DQG�ODWHU�WR�WHQ�\HDUV�RI�KDUG�ODERXU�LQ�
JXODJ�ODDJHU�FDPSV��+H�VSHQW�KLV�SULVRQ�WLPH�LQ�.L�
URY��9RUNXWD�DQG�9ODGLPLU�� 
 $IWHU�EHLQJ�UHOHDVHG�IURP�SULVRQ�RQ�-XO\����
������KH�UHWXUQHG�WR�/YLY��%\�WKLV�WLPH�WKH�8NUDLQLDQ�

*UHHN�&DWKROLF�
&KXUFK�KDG�EHHQ�VXS
-SUHVVHG�DQG�PDGH�
LOOHJDO��VLQFH�0DUFK�
����������7KH�6RYLHWV�
ZHUH�KRSLQJ�WR�XWWHUO\�
GHVWUR\�WKH�8*&&��
:KHQ�%OHVVHG�9DV\O�
UHWXUQHG�WR�WKLV�VLWXD�
WLRQ��UDWKHU�WKDQ�OLYLQJ�
LQ�IHDU�DQG�SDUDO\VLV��

KH�EHJDQ�WR�RUJDQL]H�DQ�XQGHUJURXQG�FKXUFK��+H�
VHFUHWO\�NHSW�GRLQJ�KLV�SULHVWO\�PLQLVWU\�DQG�HQFRXU�
DJHG�RWKHUV�WR�GR�WKH�VDPH��6RPH�FDOOHG�KLP�WKH�
³)DWKHU�RI�WKH�&DW�
DFRPE�&KXUFK´��
+H�GLG�KLV�PLQLVWU\�
HQWKXVLDVWLFDOO\�
DQG�ZLWK�PXFK�
FRXUDJH��+LV�KXP�
EOH�DSDUWPHQW�LQ�
/YLY�EHFDPH�WKH�
FHQWUH�RI�FKXUFK�
DFWLYLW\��%OHVVHG�
9DV\O�ZDV�DS�
SRLQWHG�WR�EHFRPH�
D�ELVKRS�LQ�������
EXW�WKHUH�ZDV�QR�RQH�ZKR�FRXOG�FRQVHFUDWH�KLP��,Q�
������0HWURSROLWDQ�-RV\I�6OLS\M�ZDV�UHOHDVHG�IURP�
���\HDUV�RI�ODDJHU�SULVRQ�FDPSV�VR�WKDW�KH�FRXOG�
DWWHQG�WKH�6HFRQG�9DWLFDQ�&RXQFLO���+H�VXPPRQHG�
%OHVVHG�9DV\O�WR�FRPH�WR�0RVFRZ��+HUH�KH�FRQVH�
FUDWHG�%OHVVHG�9DV\O�WR�WKH�HSLVFRSDF\�LQ�D�KRWHO�
URRP�DQG�JDYH�KLP�WKH�DXWKRULW\�WR�KHDG�WKH�8*&&�
LQ�8NUDLQH��%OHVVHG�9DV\O¶V�SDVWRUDO�PLQLVWU\�LQ�
FUHDVHG� 
 7KH�6RYLHW�V\VWHP�KDG�D�KLJK�GHJUHH�RI�VXU�
YHLOODQFH��5HFHQWO\��WKH�%LVKRS�9HO\FKNRYVN\�1D�
WLRQDO�0DUW\U¶V�6KULQH�UHFHLYHG�D�YROXPH�IURP�WKH�
.*%�DUFKLYHV�DERXW�%OHVVHG�9DV\O�DQG�WKH�VXUYHLO�
ODQFH�NHSW�RQ�KLP��)URP�WKRVH�SDJHV��LW�ZDV�HYLGHQW�
KRZ�LQWHQVH�WKLV�VXUYHLOODQFH�ZDV�RI�%OHVVHG�9DV\O�
DQG�KLV�OLIH���,W�FRQWLQXHG�IURP�WKH�����¶V�XQWLO�KLV�
GHDWK�LQ�&DQDGD��7KH�6RYLHWV�ZHUH�DZDUH�RI�
%OHVVHG�9DV\O¶V�VWDWXV�DV�WKH�KHDG�RI�WKLV�LOOHJDO�
XQGHUJURXQG�FKXUFK��7KH\�PRQLWRUHG�KLV�DFWLYLWLHV��
7KH\�KDG�VSLHV�ZKR�LQILO�
WUDWHG�WKH�9DWLFDQ�DQG�
WKH�OHDGHUVKLS�RI�WKH�
8NUDLQLDQ�*UHHN�&DWKR�
OLF�&KXUFK�RXWVLGH�
8NUDLQH��ZKR�SURSDJDW�
HG�IDOVH�LQIRUPDWLRQ�LQ�
RUGHU�WR�FDXVH�GLYLVLRQ�
DQG�GLVFRUG�ZLWKLQ�WKH�
FKXUFK��7KH\�NQHZ�RI�
WKH�FRPPXQLFDWLRQV�WKDW�
%OHVVHG�9DV\O�KDG�ZLWK�

,Q�7KLV�,VVXH� 
 

��WK�$QQLYHUVDU\�-�� 

7HVWLPRQ\�-���  

0LQLVWU\�LQ�8NUDLQH�-�� 

7KDQNV�WR�&RQWULEXWRUV�-�� 

$�%OHVVLQJ�-�� 

6KULQH�9LVLWRUV�-�� 

6KULQH�,QIRUPDWLRQ�-�� 

3UD\HU�WR�%OHVVHG�9DV\O�-�� 

��WK�$QQLYHUVDU\ 

%OHVVHG�9DV\O¶V�PXJ�VKRW�GXULQJ�
KLV�ODVW�DUUHVW 

&KDOLFHV�DQG�UXEOHV�IRXQG�GXULQJ�
KRXVH�VHDUFK 

+RO\�FDUGV�IRXQG�GXULQJ�KRXVH�VHDUFK 
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&DUGLQDO�-RV\I�6OLS\M��7KH\�NQHZ�RI�WKH�KRPHV�WKDW�
%OHVVHG�9DV\O�ERXJKW�IRU�DOO�WKH�VLVWHUV�ZKR�MRLQHG�
PRQDVWHULHV�WKURXJK�KLV�LQIOXHQFH��7KH\�NQHZ�RI�WKH�
FODQGHVWLQH�VHPLQDULHV�WKDW�%OHVVHG�9DV\O�RUJDQL]HG�
LQ�7HUQRSLO��,YDQR�)UDQNLYVN�DQG�=DFDUSDWKLD��7KH\�
ZHUH�DZDUH�RI�WKH�SKRWR�ODEV�ZKLFK�SURGXFHG�KRO\�
FDUGV�DQG�UHOLJLRXV�OLWHUDWXUH��$OO�WKLV�LQIRUPDWLRQ�
WKH\�JOHDQHG�WKURXJK�VSLHV��WKURXJK�LQWHUURJDWLRQV�
DQG�IURP�KRXVH�VHDUFKHV��7KH\�VDZ�WKDW�WKH�XQGHU�
JURXQG�FKXUFK�ZDV�JURZLQJ�DQG�ZDV�DOLYH��7KHLU�
SODQ�WR�GHVWUR\�WKH�8NUDLQLDQ�*UHHN�&DWKROLF�&KXUFK�
ZDV�IDLOLQJ�� 
 ,Q�������WKH�6RYLHW�8QLRQ�ZDV�WR�FHOHEUDWH�WKH�
���WK�ELUWKGD\�RI�/HQLQ��,Q�SUHSDUDWLRQ�IRU�WKLV�RFFD�

VLRQ��WKH�6RYLHW�JRY�
HUQPHQW�RQFH�DJDLQ�
DWWHPSWHG�WR�GHVWUR\�
WKH�8*&&��7KH\�LQ�
FUHDVHG�WKHLU�LQWHUUR�
JDWLRQV�DQG�WKHLU�
KRXVH�VHDUFKHV��
%OHVVHG�9DV\O¶V�DSDUW
-PHQW�ZDV�VHDUFKHG�
LQ�1RYHPEHU�RI�������
0XFK�LQFULPLQDWHG�
HYLGHQFH�ZDV�IRXQG��

LQFOXGLQJ�WKH�ERRN�KH�ZURWH�RQ�³7KH�+LVWRU\�RI�WKH�
0LUDFXORXV�,FRQ�RI�RXU�0RWKHU�RI�3HUSHWXDO�+HOS´��
7KH\�IRXQG�ELVKRS¶V�YHVWPHQWV��WDSH�UHFRUGHUV��UH�
FRUGLQJV�IURP�9DWLFDQ�UDGLR��D�W\SHZULWHU��PDQ\�KRO\�
FDUGV�DQG�UHOLJLRXV�LWHPV��7KH\�NQHZ�WKDW�%OHVVHG�
9DV\O�ZDV�WKH�KHDG�DQG�OHDGHU�RI�WKLV�LOOHJDO�XQGHU�
JURXQG�FKXUFK��WKHUHIRUH��WKH\�QHHGHG�WR�JHW�ULG�RI�
KLP��³&XW�RII�WKH�KHDG�DQG�WKH�UHVW�ZLOO�GLH�´�+RZHY�
HU��WR�VROLGLI\�WKHLU�FDVH�DJDLQVW�KLP�WKH\�QHHGHG�WR�
FDWFK�KLP�³UHG-KDQGHG´�� 
 $Q�RSSRUWXQLW\�FDPH�RQ�-DQXDU\�����������
%OHVVHG�9DV\O�ZHQW�WR�WKH�KRPH�RI�2OKD�.RV�WR�FHOH�
EUDWH�WKH�'LYLQH�/LWXUJ\��7KH�.*%�SROLFH�ZHUH�WLSSHG�
RII�DQG�DUULYHG�WR�FDWFK�KLP�LQ�WKH�DFW��7KH\�DUUHVWHG�
KLP�DQG�GLG�D�KRXVH�VHDUFK��7KHQ�WKH\�WRRN�KLP�WR�

KLV�RZQ�DSDUWPHQW�DQG�GLG�D�VHFRQG�KRXVH�VHDUFK��
7KH\�FRQILVFDWHG�PDQ\�UHOLJLRXV�DUWLFOHV��YHVW�
PHQWV��ERRNV��DQG�SDSHUV��7KH�.*%�WRRN�%OHVVHG�
9DV\O�WR�SULVRQ�ZKHUH�WKH\�SODFHG�KLP�LQ�VROLWDU\�
FRQILQHPHQW��7KH�.*%�WKHQ�VSUHDG�WKH�QHZV�RI�KLV�
DUUHVW�LQ�RUGHU�WR�WHUULI\�RWKHU�SULHVWV�DQG�WR�GLV�
KHDUWHQ�WKH�PHPEHUV�RI�WKH�XQGHUJURXQG�FKXUFK��
%\�WKHLU�FDOFXODWLRQV�LW�ZDV�ZRUNLQJ���,Q�$SULO��
³QHZV´�FDPH�WR�WKH�:HVW�WKDW�9HO\FKNRYVN\�KDG�
GLHG�LQ�SULVRQ��7KH�VWRU\�LV�WROG�E\�KLV�IULHQGV�WKDW�
%OHVVHG�9DV\O�ZDV�SURQRXQFHG�GHDG��:KLOH�KH�
ZDV�EHLQJ�WDNHQ�WR�WKH�PRUJXH��RQH�RI�WKH�JXDUGV�
QRWLFHG�VRPH�ZDUPWK�XQGHU�%OHVVHG�9DV\O¶V�XQGHU�
DUP��7KH\�OHIW�KLP�DQG�VKRUWO\�DIWHU�WKDW�%OHVVHG�
9DV\O�DURVH�DQG�VDW�XS���%OHVVHG�9DV\O�ZURWH�DERXW�
WKH�KDUVKQHVV�RI�
WKLV�SUH-WULDO�VWD\�
LQ�SULVRQ���7KH�
.*%�GHFLGHG�
WKDW�WKH\�PXVW�
PDNH�D�FULPLQDO�
FDVH�DJDLQVW�
%OHVVHG�9DV\O�
�QRW�D�FLYLO�RQH���
7KH�FULPLQDO�
FDVH�ZRXOG�
VKRZ�WKH�ZRUOG�
DQG�WKH�9DWLFDQ�
WKDW�KH�ZDV�WUXO\�
JXLOW\�DQG�ZRUWK\�RI�SXQLVKPHQW��7R�PDNH�WKLV�FDVH�
DJDLQVW�KLP��WKH\�PDGH����KRXVH�VHDUFKHV��ZKHUH�
WKH\�IRXQG�PDQ\�UHOLJLRXV�DUWLFOHV�DQG�VHYHUDO�
KRXVH�FKDSHOV��7KH\�DOVR�LQWHUURJDWHG����SULHVWV���
,Q�WKH�HQG��KLV�WULDO�WRRN�SODFH�6HSWHPEHU����-����
������:LWQHVVHV�ZHUH�EURXJKW�IRUWK�LQFOXGLQJ�VHY�
HUDO�SULHVWV��2QH�\RXQJ�ZRPDQ�JDYH�³GDPDJLQJ´�
WHVWLPRQ\�RI�KRZ�%OHVVHG�9DV\O�SUHSDUHG�KHU�IRU�
EDSWLVP�DQG�ZDV�HQFRXUDJLQJ�KHU�WR�MRLQ�D�PRQDV�
WLF�RUGHU��%OHVVHG�9DV\O�ZDV�IRXQG�JXLOW\�RI�DQWL-
6RYLHW�FULPHV�DQG�ZDV�VHQWHQFHG�WR�WKUHH�\HDUV�LQ�
D�SHQDO�FRORQ\�RI�VWULFW�UHJLPH�LQ�.RPPXQDUVN��
HDVWHUQ�8NUDLQH��,W�ZDV�GXULQJ�WKHVH�WKUHH�\HDUV��
WKDW�KLV�KHDOWK�ZDV�UXLQHG�DQG�WKDW�KH�UHFHLYHG�
GHDGO\�SRLVRQRXV�VORZ-ZRUNLQJ�GUXJV�DLPHG�WR�
FDXVH�KLV�LPPLQHQW�GHDWK�� 
 /LNH�&KULVW��%OHVVHG�9DV\O�ZDV�VHHQ�DV�D�
WKUHDW�WR�WKH�UXOLQJ�SRZHU��+H�ZDV�VHHQ�DV�D�UHYR�
OXWLRQDU\��FUHDWLQJ�DQG�EXLOGLQJ�WKLV�XQGHUJURXQG�
FKXUFK�LQ�RSSRVLWLRQ�WR�6RYLHW�ODZ��+H�ZDV�VHHQ�DV�
RQH�ZKR�FRUUXSWHG�SHRSOH�E\�KDYLQJ�WKHP�DFFHSW�
IDLWK�LQ�&KULVW�DQG�UHMHFW�WKH�LQGRFWULQDWLRQ�RI�WKH�
6WDWH��/LNH�ZLWK�&KULVW��WKRVH�LQ�SRZHU�WKRXJKW�E\�
NLOOLQJ�WKLV�RQH�PDQ��WKH\�ZRXOG�HQG�WKLV�
³UHYROXWLRQ´��+RZHYHU��DV�LW�KDSSHQHG�DIWHU�&KULVW¶V�
UHVXUUHFWLRQ��DIWHU�%OHVVHG�9DV\O¶V�GHDWK��WKH�XQ�
GHUJURXQG�FKXUFK�JUHZ�HYHQ�VWURQJHU���+LV�VDFUL�
ILFH�JDYH�FRXUDJH�WR�RWKHUV�WR�VWDQG�IRU�WKH�IDLWK�LQ�
WKH�IDFH�RI�SHUVHFXWLRQ��0D\�KLV�H[DPSOH�KHOS�XV�WR�
GR�WKH�VDPH� 

%OHVVHG�9DV\O�ORRNLQJ�RQ�DV�D�.*%�RIILFHU�SRLQWV�WR�DOO�WKH�³LOOHJDO´�
DUWHIDFWV��YHVWPHQWV��ERRNV��DOWDU�ZLQH��HWF� 

5RVDULHV�IRXQG�GXULQJ�KRXVH�
VHDUFK 

&KXUFK�FDOHQGDUV��URVDULHV��KRO\�FDUGV��
�VW�&RPPXQLRQ�FHUWLILFDWHV�IRXQG� 

GXULQJ�KRXVH�VHDUFK 
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*UDFHV�DQG�%OHVVLQJV 

���� ,Q�2FWREHU������-�7KDQNVJLYLQJ�'D\��WR�EH�SUHFLVH��P\�KXVEDQG�RI����\HDUV�ZDV�GLDJQRVHG�ZLWK�$0/��DFXWH�P\H�
ORLG�OHXNHPLD��SURYHQ�E\�ERQH�PDUURZ�ELRSV\�WKUHH�GD\V�ODWHU�DW�WKH�9DQFRXYHU�*HQHUDO�+RVSLWDO��7KH�SURJQRVLV��FRQVLG�
HULQJ�)UHG¶V�DJH��JHQHWLF�SURILOH��DQG�SUHYLRXV�ERQH�PDUURZ�DQHPLD�ZDV�EOHDN��GD\V�WR�ZHHNV�ZLWKRXW�WUHDWPHQW��WKUHH�WR�
VHYHQ�PRQWKV�LI�SDOOLDWLYH�FKHPR�SURYHG�VXFFHVVIXO��HYHQ�WKLV�RIIHUHG�D�����FKDQFH�RI�IDLOXUH�� 
 )UHG�ZDV�UDLVHG�LQ�D�JRGOHVV�KRPH��+RZHYHU��KH�KDV�DOZD\V�VXSSRUWHG�P\�FRQYLFWLRQV�DQG�UHVSHFWHG�P\�&DWKROL�
FLVP��7KXV��KH�DJUHHG�WR�EH�EOHVVHG�GDLO\�ZLWK�%OHVVHG�9DV\O¶V�RLO��WR�VOHHS�ZLWK�%OHVVHG�9DV\O¶V�UHOLF�XQGHU�KLV�SLOORZ��WR�
FDUU\�DQRWKHU�UHOLF�LQ�KLV�ZDOOHW�RQ�KLV�SHUVRQ�DQG�WR�EH�SUD\HG�IRU�ERWK�DW�P\�SDULVK��2XU�/DG\�RI�*UDFH��6DOW�/DNH�,V�
ODQG��%�&���DQG�DW�%OHVVHG�9DV\O¶V�6KULQH�LQ�:LQQLSHJ�� 
 7KH�SDVW�PRQWKV�KDYH�EHHQ�D�UROOHU�FRDVWHU�ULGH�RI�FKHPRWKHUDS\��)UHG¶V�WHPSHUDWXUH�VSLNLQJ��GD\V�VSHQW�LQ�LVROD�
WLRQ�GXH�WR�LQIHFWLRQ�ULVN��ZHHNO\�EORRG��DQG�SODWHOHW��WUDQVIXVLRQV��FRXQWOHVV�EORRG�WHVWV��1R�ZRQGHU�KLV�DUPV�DUH�EUXLVHG�� 
7KH�WHDUV��WKH�IHDUV«��%OHVVHG�9DV\O�KDV�EHHQ�ZLWK�XV�WKURXJK�LW�DOO��2I�WKLV��,�DP�VXUH��)UHG¶V�ZKLWH�EORRG�FHOO�FRXQW�LV�DW�
]HUR��,PPDWXUH�EODVWV�FHOOV�KDYH�ILOOHG�KLV�EORRG�VWUHDP�GHVWUR\LQJ�WKH�ZKLWH�FHOOV��0HGLFDOO\��KH�LV�³QHXWURSHQLF´��&KHPR�
KDV�EHHQ�FRQVLVWHQWO\�LQWHUUXSWHG�DQG�VXVSHQGHG�DIWHU�RQO\�D�IHZ�GD\V��+H�KDV�RQO\�FRPSOHWHG�RQH�VHYHQ-GD\�F\FOH�
VLQFH�2FWREHU���)UHG�LV�FULWLFDOO\�LOO«��$QG�\HW«KH�LV�QRW��7KDQN�\RX��%OHVVHG�9DV\O� 
 7KH�IDPLO\�GRFWRU��WKH�RQFRORJLVW��WKH�LQWHUQDO�PHGLFLQH�VSHFLDOLVW�DUH�EDIIOHG��)UHG¶V�SK\VLFDO�FRQGLWLRQ�LQ�QR�ZD\�
PDWFKHV�WKH�SRRU�VWDWH�RI�KLV�EORRG��+H�VKRXOG�EH�JDVSLQJ�IRU�DLU��H[SHULHQFLQJ�VHYHUH�FKHVW�SDLQ��KHDGDFKHV��UHQDO�IDLO�
XUH��<HW��KH�LV�³ILQH�´�/LYLQJ�D�IDLUO\�QRUPDO�OLIH�–�H[FHSW�IRU�DJUHHLQJ�IRU�³PDVN-XS´�ZKHQ�JRLQJ�RXW�DQG�DERXW�WR�UHGXFH�
WKH�ULVN�RI�LQIHFWLRQ��+LV�SODWHOHW�FRXQW�–�ZKLFK�DW�WKH�WLPH�RI�ELRSV\�ZDV���KDV�LQFUHDVHG�WR�DQ�DPD]LQJ�����)UHG�KDV�QRW�
KDG�D�SODWHOHW�WUDQVIXVLRQ�LQ�RYHU�D�PRQWK�� 
 2XU�IDPLO\�GRFWRU�NQRZV�WKDW�,�DP�SUD\LQJ�IRU�D�PLUDFOH��+H�KDV�WROG�PH�KH�EHOLHYHV�)UHG�LV��³OLYLQJ�P\�PLUDFOH´��+H�
LV�QRW�VXUH�ZKDW�WKLV�PHDQV�WR�KLV�SURJQRVLV��EXW�WKH�IDFW�KH�LV�H[SHULHQFLQJ�QRQ�RI�WKH�V\PSWRPV�LV�LQGHHG�PLUDFXORXV��
+H�VXJJHVWHG�,�NHHS�RQ�SUD\LQJ� 
 6R�SOHDVH��FRQWLQXH�WR�SUHVHQW�)UHG¶V�QDPH�DQG�FDXVH�EHIRUH�%OHVVHG�9DV\O��,�DP�WKDQNIXO�IRU�DQG�KXPEOHG�E\�
%OHVVHG�9DV\O¶V�KHOS�VR�IDU��,�GR�IHHO�TXLWH�OLNH�'LFNHQ¶V�2OLYHU�LQ�DVNLQJ�³IRU�PRUH´��DQG�\HW��,�DP��3OHDVH��GHDU�%OHVVHG�
9DV\O��FRQWLQXH�WR�LQWHUYHQH�RQ�)UHG¶V�EHKDOI�EHIRUH�*RG¶V�WKURQH� 
 
0DULDQQH�+REEV 

3OHDVH�LQIRUP�XV�RI�DQ\�EOHVVLQJV�RU�JUDFH�\RX�UHFHLYHG��QR�PDWWHU�KRZ�VPDOO�WKH\�DUH� 

0,1,675<�,1�8.5$,1( 

0RQWKO\��SUD\HU�VHUYLFH�DW�WKH�9HO�
\FKNRYVN\�PXVHXP�VKULQH�LQ�/YLY�ZLWK�

)U��0\KD\OR�,YDQLDN��&�6V�5� 

3UHVHQWDWLRQ�LQ�WKH���WK�FHQ�
WXU\�FKXUFK�RI�WKH�+RO\� 

7ULQLW\�LQ�=RYNYD 

3UHVHQWDWLRQ�WR�PHGLFDO�VWDII� 
LQ�D�KRVSLWDO�LQ�.RS\FK\QWVL� 

3UHVHQWDWLRQ�LQ�6WV��3HWHU�	�3DXO�3DULVK 
�LQ�%XFKDFK 

3UHVHQWDWLRQ�LQ�WKH�FKXUFK�RI�WKH�3URWHFWLRQ�
RI�WKH�0RWKHU�RI�*RG�LQ�%XFKDFK 
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THANK YOU!!! 
 <RXU�JHQHURXV�GRQDWLRQV�PDNH�LW�SRVVLEOH�IRU�XV�WR�FRQGXFW�RXU�PLQLVWU\�DW�WKH�6KULQH�DQG�WR�
SURPRWH�WKH�NQRZOHGJH�RI�%OHVVHG�9DV\O�WKURXJKRXW�WKH�ZRUOG���7KDQN�\RX�WR�DOO�WKH�FRQWULEXWRUV�
WR�WKH�%LVKRS�9HO\FKNRYVN\�1DWLRQDO�0DUW\U¶V�6KULQH��0D\�%OHVVHG�9DV\O�EOHVV�HDFK�RQH�RI�\RX� 
 

&RQWULEXWLRQV�OLVWHG�EHORZ�DUH�IURP�1RYHPEHU����������XQWLO�)HEUXDU\���������� 
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